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Purpose of this session
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Our vision for International A-Level Economics

Overview of the A2 subject content 

Approach to assessment at A2

Key features of the OxfordAQA International Economics A-level 
specification



What are the key challenges for your 
students transitioning from AS to A2?
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Increased demand for evaluation skills

Essay structuring

Applying the relevant knowledge from AS to strengthen A2 
answers

Covering all the required points in higher difficulty essay 
questions
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OUR VISION 
FOR 
INTERNATIONAL 
A-LEVEL 
ECONOMICS



Curriculum development
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Based on the UK A-Level specification developed by AQA 
(12,200+ candidates / 40% UK market share)

Developed by experienced subject experts

Reviewed and revised in response to feedback from centres and 
Senior Associates 

Materials to support the delivery of the specification produced by 
subject experts and teachers



Ethos and development
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Modern and relevant

Develops a firm grasp of fundamental economic concepts and 
principles

Apply economic principles in a variety of real-world contexts

Strong international focus

Required quantitative skills clearly stated in specification

Develop core skills that will benefit students in later life



Ethos and development
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Assessment is rigorous but accessible – including ESL students

Variety of assessment methods – reflects the nature of the 
subject and provides opportunities for students with different 
abilities to demonstrate their ability

Predictable exam structure and will remain the same

Mark schemes are clear, flexible and not overly prescriptive

Weight attached to each Assessment Objectives clearly stated 
and consistent from one exam series to the next



Ethos and development
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No prior knowledge or study required

Modular: AS can be taken as a stand-alone qualification; or 
complete A2 units to complete full A-level

Strong foundation for further study both for those going to 
university and those who intend to take professional 
examinations

Valuable set of skills – even for students not intending to 
continue studying Economics



Transition AS to A2
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Specification
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https://oxfordaqaexams.org.uk/subjects/
economics

https://oxfordaqaexams.org.uk/subjects/economics/international-a-level-economics-964


OVERVIEW OF 
THE A2 
SUBJECT 
CONTENT
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Content overview

A2 Microeconomics 
Unit 3: The economics of business 
behaviour and the distribution of income

The objectives of individuals and firms
Costs, revenue and profits
Perfect competition, imperfectly 
competitive markets and monopoly
The labour market
Poverty and inequality
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A2 Macroeconomics 
Unit 4: Economic development and the 
global economy

Globalisation and trade
The balance of payments, exchange 
rates and financial markets
Economic growth and development



Content overview

A2 Microeconomics 
Unit 3: The economics of business 
behaviour and the distribution of income

The objectives of individuals and firms
Costs, revenue and profits
Perfect competition, imperfectly 
competitive markets and monopoly
The labour market
Poverty and inequality
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The following slides cover the 
main sections of Unit 3, giving 
a brief overview of the topics 
they include
Further detail can be found in 
the specification document



The objectives of individuals and firms
The individual as a rational economic decision maker
Behavioural influences on individual economic decision making
The objectives of firms
The growth of firms
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Introduces students to:
• Rational economic decision making using utility theory, not indifference 

curves
• Behavioural economics – the knowledge and understanding expected is 

clearly stated
• The objectives of firms and how they affect market outcomes



Costs, revenue and profits
The law of diminishing returns and returns to scale
Short-run cost curves
Long-run cost curves
Marginal, average and total revenue curves
Profit
Technological change
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Students will learn how:
• The law of diminishing returns affects the short-run cost curves
• Returns to scale and technological change can affect long-run cost curves



Perfect competition, imperfectly competitive
markets and monopoly

Market structures
Perfect competition
Monopolistic competition
Oligopoly
Monopoly and monopoly power
Price discrimination
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Understand:
• The significance of interdependence and uncertainty in oligopolistic 

markets (NOT including game theory)
• Third-degree price discrimination



Perfect competition, imperfectly competitive
markets and monopoly continued

Contestable markets
The dynamics of competition and competitive market processes
Static efficiency, dynamic efficiency and resource allocation
Consumer and producer surplus
Competition policy
Public ownership, privatisation, regulation and deregulation of 
markets
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Understanding of the reasons for and general features of competition policy 
is expected but candidates do not need to know the details of competition 
policy in any particular country.



The labour market
The demand for labour, marginal productivity theory
The supply of labour to different labour markets
The determination of relative wage rates and levels of employment in 
perfectly competitive labour markets
The determination of relative wage rates and levels of employment in 
imperfectly competitive labour markets
Discrimination in the labour market
Minimum wage laws
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Understand the effects of monopsony and trade unions on wages and 
employment in imperfectly competitive labour markets.



Poverty and inequality

The distribution of income and wealth within an economy

Government policies to alleviate poverty and to influence the 
distribution of income and wealth
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Understand factors that influence relative wage rates also affect the 
distribution of income and wealth.



Content overview
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A2 Macroeconomics 
Unit 4: Economic development and the 
global economy

Globalisation and trade
The balance of payments, exchange 
rates and financial markets
Economic growth and development

The following slides cover the 
main sections of Unit 4, giving 
a brief overview of the topics 
they include
Further detail can be found in 
the specification document



Globalisation and trade

Globalisation

Trade
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Students will need to understand:
• Causes and consequences of globalisation, including the environmental 

impact 
• Costs and benefits of trade and different forms of protectionism, including 

trading blocs 
• How to use a numerical example to illustrate the principle of comparative 

advantage and diagrams to illustrate the effects of imposing restrictions on 
free trade



The balance of payments, exchange rates 
and financial markets

The balance of payments

Exchange rates

Financial markets
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The section on the balance of payments builds on the knowledge and 
understanding acquired at AS:
• How exchange rates are determined under fixed and floating exchange rate 

systems and their relative merits
• The role of the main financial markets and their impact on the real economy



Economic growth and development

Measuring economic growth, development and living standards

Factors that affect economic development

Policies to promote development
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The section builds on the knowledge and understanding acquired at AS:
• The difference between growth and development
• The different approaches to promoting development and their relative merits



Quantitative skills
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Largely the same for AS and 
A2
Differences are highlighted 
in the specification
Level 2 quantitative skills at 
AS and A2 – i.e. GCSE 
Maths
Assessed through some 
MCQs and short-answer 
questions and Q12.2
Quantitative skills can also 
be helpful when answering 
other questions, e.g. use of 
diagrams and figures in an 
essay



Synoptic assessment
Units 3 and 4 are synoptic and may draw on the subject 
knowledge specified in other units
Students will be expected to use the knowledge and skills they 
have developed in Unit 1 to support their understanding of the 
concepts, theories and issues introduced in Unit 3
Students will be expected to use the knowledge and skills they 
have developed in Units 1 and 2 to support their understanding 
of the concepts, theories and issues introduced in Unit 4
Quantitative skills will be assessed in Units 3 and 4

19/03/2020 25



Question: What percentage of your students 
are considering studying Economics at 
university?
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Please select the best option from the poll



THE APPROACH 
TO 
ASSESSMENT 
AT A2
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A2 examination
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Same structure for 
both papers
Quantitative skills 
assessed
2 hours should 
provide students with 
plenty of time
Separate source 
booklet



Assessment Objectives
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Same AOs for AS and A2



Assessment Objective weightings
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A2 has greater emphasis on AO3 and AO4 (analysis and evaluation) as 
students develop their skills and gain greater understanding and maturity



A2 specimen exams and mark schemes
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https://oxfordaqaexams.org.uk/subjects/economics/
international-a-level-economics-9640

https://oxfordaqaexams.org.uk/subjects/economics/international-a-level-economics-9640


Exam structure
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Structure the same in both A2 papers:
Section A: Ten multiple choice questions (10 marks)

Section B: Short answer questions (10 marks)

Section C: Three data response questions based on source material 
provided (45 marks)

Section D: One question from a choice of two (25 marks)



Section A: Multiple Choice Questions
(Qs 1–10)
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Clear instructions on how to complete MCQs
Suitable and accessible for all students, especially ESL students
Consistent, reliable marking



Section A: Multiple Choice Questions
(Qs 1–10)
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MCQs included at A2 in response 
to feedback from centres
In line with UK AS and A-level 
Economics specifications
Can be used to test AO1, AO2 and 
AO3
Can be used to test quantitative 
skills (as in this example)



Section B: Short answer questions
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Candidates advised to 
show their workings, but 
full marks would be 
awarded for a correct 
answer even if workings 
aren’t shown

6 out of the 10 marks are 
for quantitative skills

Clear, simple instructions

Appropriate amount of 
space for student 
response



Section B: Short answer questions
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Level of response mark scheme

Exemplar answers provided but these are 
just examples, to be used as guidance –
alternative valid responses are rewarded



Section B: Short answer questions
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Calculation is shown

Full marks for correct 
answer, regardless of 
method

Method marks are available



Section B: Short answer questions
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If necessary, specific 
guidance given to 
examiners

Where diagrams are 
required, a suitable 
example is provided

Acceptable axes labels 
indicated

Indication answers provided to 
exemplify mark scheme, but 
valid alternative content is  
rewarded



Section C: Data Response Questions
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Three DRQs on each A2 paper

Extracts in separate source booklet –
easier for candidates to refer to during 
the exam

All sources will be based around a 
single theme

All extracts are clearly labelled for easy 
referencing

Includes line numbers and, when 
helpful, explanatory notes

Candidates are not be expected to 
have any prior knowledge of source 
material



Section C: Data Response Questions

19/03/2020 40

First extract will include 
statistical/numerical/ 
graphical data

First DRQ will be 
based on this extract

Data could also be 
helpful for the other 
questions



Section C: Data Response Questions
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Second and third 
extracts will link to the 
same theme

Support candidates’ 
answers to the other 
two questions



Section C: Q12
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Two-part question

4 marks for each part:
12.1 assesses ability to analyse 
quantitative evidence (AO3)

12.2 assesses ability to use this 
analysis to make informed 
judgements (AO4)

Tests understanding of an 
important economic theory

Same two-part structure and 
same skills as Q18 on the AS 
papers – familiar to students



Section C: Q13
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Command word is 
‘Explain’ so question 
has an emphasis on 
AO3

12 marks



Section C: Q14
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Essay style response

Tests all four AOs

Command word 
‘Evaluate’ means 
students have to arrive 
at some kind of 
judgement (AO4)

25 marks



Section C: Mark schemes
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Same approach for all questions, and 
similar to many other questions at AS 
and A2 – familiar for students and 
teachers so should improve 
consistency and accuracy of marking

Level of response mark scheme

Indicative content provided, but valid 
alternative content rewarded

AOs and their weighting clearly stated



Section D: Essay response question
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Students answer ONE 
question from a choice of 
two

No source material – but 
introduction provides 
some direction

Tests all four AOs

Three possible command 
words: Assess, Discuss, 
Evaluate



Section D: Mark schemes
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Same approach to mark 
schemes as other 
extended questions

Level of response

Indicative content



KEY FEATURES 
OF OXFORDAQA 
A2 ECONOMICS
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Curriculum structure at A2
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Two units: microeconomics and macroeconomics

Synoptic requirement is specified

Each A2 unit 30% of A-level grade

A2 60% of A-level (AS 40%) 

Detailed guidance on required knowledge and skills

Quantitative skills clearly stated



Course content
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Modern, up-to-date content:
Aspects of behavioural economics

Emphasis on environmental consequences of economic activity

Inclusion of financial markets

Inequality with and between economies

Role of markets and governments

Fundamental economic concepts and principles

Apply economic principles to a wide variety of real-world contexts

Strong international focus



THANK YOU



Still have questions?

The presentations and recordings from this global conference 
will be shared with everyone who registered
You can contact Stuart Luker or anyone from OxfordAQA via 
the ‘Contact Us’ page on our website:
https://www.oxfordaqaexams.org.uk/contact-us/
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https://www.oxfordaqaexams.org.uk/contact-us/


THANK YOU FOR 
JOINING

18th March 2020
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